

















































































































（４）The Ethisphere Instituteが報告しているThe 




















































































































































































































































































































































































































































ESG Management and Corporate Value Creation in Car Makers
― Comparison of Toyota Motor Corporation and Mitsubishi Motors Corporation ―
KUROKAWA, Fumiko
This paper investigates the relationship between ESG management and corporate value creation in car makers. 
For the case study, I chose Toyota Motor Corporation and Mitsubishi Motors Corporation. As a result, the better 
ESG management company could have better performance in sales and operating profit, which led to higher share 
increase rate than that of the inferior ESG management company.
As a finding for the way of describing ESG management in sustainability reports, companies should describe the 
information most needed by investors, which means the storytelling that better ESG management leads to more 
increase of stock price.
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